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FOURTH QUARTER 2016 REPORT 

 

FOURTH QUARTER AND PRELIMINARY 
RESULTS 2016  
 

Oslo, 16th February 2017, Ocean Yield ASA (ñOcean Yieldò or the ñCompanyò) announces results for the fourth quarter and 

preliminary results for the year ending 31st December 2016. 

FINANCIAL HIGHLIGHTS 

Á The Board of Directors has declared a dividend of USD 0.1825 per share for Q4 2016. This is an increase of 0.50 cents 

per share compared with the previous quarter. On an annualized basis, the dividend equals USD 0.73 per share. Based 

on the closing share price as of 16th February 2017, this is a dividend yield of 9.6% p.a. This is the 13th consecutive 

increase in dividends since the IPO of Ocean Yield in July 2013. 

Á EBITDA was USD 74.4 million in Q4 2016 compared with USD 56.6 million in Q4 2015. Adjusted for finance lease 

effects, EBITDA was USD 82.8 million in Q4 2016 compared with USD 59.7 million in Q4 2015. 

Á Net profit before tax was USD 3.1 million in Q4 2016 compared with USD 3.8 million in Q4 2015. An impairment charge 

of USD 35.6 million relating to the vessel Lewek Connector has been recognized in Q4 2016. 

Á Net profit after tax was USD 0.7 million in Q4 2016 compared with USD 28.3 million in Q4 of 2015.  

Á Net profit after tax, adjusted for non-recurring items, currency fluctuations, mark-to-market of derivatives and changes 

to deferred tax, was USD 36.9 million in Q4 2016 compared with USD 27.6 million in Q4 2015. 

CONSOLIDATED KEY FIG URES 
Selected key financial figures for Q4 2016 compared with Q4 2015: 

USD million Q4 2016 Q4 2015 

Jan-Dec 

2016 

Jan-Dec 

2015 

Revenues and other income 82.0 65.6 294.4 256.7 

EBITDA 74.4 56.6 265.2 224.2 

EBITDA adjusted for finance 

lease effects* 
82.8 59.7 291.3 235.0 

Operating profit (EBIT) 12.7 3.9 129.2 98.9 

Net profit before tax 3.1 3.8 94.0 80.4 

Net profit after tax 0.7 28.3 77.5 105.0 

Adjusted net profit* 36.9 27.6 130.9 108.1 

Cash & cash equivalents 165.5 117.7 165.5 117.7 

Equity ratio 31.7% 35.0% 31.7% 35.0% 

*Refer to note 18 
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MAIN EVENTS DURING THE FOURTH QUARTER & POST QUARTER EVENTS  

Á The Board of Directors has declared a quarterly dividend 

payment of USD 0.1825 per share for Q4 2016. The 

dividend is on an annualized basis equal to USD 0.73 

per share. The dividend will be paid on or about 2nd 

March 2017 to shareholders as of 20th February 2017 

registered with the Norwegian Central Securities 

Depository (the ñVPSò) as of 22nd February 2017 (the 

ñRecord Dateò). The ex-dividend date will be 21st 

February 2017.  

Á Ocean Yield took delivery of another six vessels during 

Q4, which are all fixed on long-term contracts between 

10 and 15 years. These included two chemical tankers 

chartered out to Navig8 Chemical Tankers Ltd., being 

the Navig8 Tourmaline and the Navig8 Tanzanite. 

Further, the two chemical tankers, the Navig8 Universe 

and the Navig8 Constellation, chartered out to the 

Navig8 Group Ltd., were delivered in October and 

November.  In addition, Ocean Yield took delivery of the 

first newbuilding gas carrier from Sinopacific Offshore & 

Engineering ("SOE"), China in November. The 

Gaschem Beluga is the first of two vessels chartered out 

to the Hartmann Group, with a sub-charter to SABIC 

Petrochemicals B.V. (ñSABICò) for a period of 10-years. 

In December 2016 and February 2017, Ocean Yield 

took delivery of the fourth and fifth mega-container 

vessels from Samsung Heavy Industries, named MSC 

Mirjam and MSC Rifaya, with long-term charter to a 

major European container line. The final container 

vessel in a series of six newbuildings is expected to be 

delivered in March 2017. Ocean Yield owns 49.5% of 

the six container vessels through Box Holdings Inc.  

Á In October, Ocean Yield announced an agreement with 

certain parties related to its three gas carriers under 

construction at SOE. The result of the agreement was 

that vessel number three was cancelled in collaboration 

with the charterers and the delivery date for the second 

vessel was moved to 1st July 2017. The bareboat charter 

with Hartmann Group and the sub-charter contract to 

SABIC have been amended accordingly. For vessel no. 

three, Ocean Yield had paid USD 16.2 million in pre-

delivery instalments to the shipyard, which was secured 

by bank guarantees. These funds were repaid to the 

Company shortly thereafter, including 5% p.a. interest, 

totalling USD 17.6 million. 

Á In December, Ocean Yield was informed by charterer of 

the vessel Lewek Connector, that they had introduced a 

short-term standstill agreement relating to the bareboat 

hire for the vessel for the months of December 2016 and 

January 2017. Given the challenging offshore market, 

the parent company of EMAS AMC AS, EMAS Chiyoda 

Subsea, has initiated discussions with its creditors in 

order to restructure and recapitalise the company. 

EMAS Chiyoda Subsea is owned 40% by Ezra Holdings 

Ltd. (ñEzraò), 35% by Chiyoda Corporation and 25% by 

Nippon Yusen Kabushiki Kaisha ("NYK"). EMAS-AMC 

AS' obligations under the charterparty for the Lewek 

Connector are guaranteed by Ezra, listed on the 

Singapore Stock Exchange. In light of the potential 

financial restructuring an impairment of USD 35.6 million 

related to the vessel was recognized in Q4 2016. In 

February 2017 the bareboat charter was terminated and 

a new four-month charter at a reduced rate has been 

agreed to a related company. Ocean Yield will however 

continue to participate in the discussions regarding a 

financial restructuring of EMAS Chiyoda Subsea.  

Á In February 2017, Ocean Yield agreed with Farstad 

Supply AS to restructure the terms of the bareboat 

charters, while at the same time a combination of 

Farstad Shipping ASA, Solstad Offshore ASA and Deep 

Sea Supply Plc was proposed. Ocean Yield will convert  

NOK  160.8 million in net present value of future 

payments under the leasing agreements with Farstad 

Supply AS into equity. In addition, a portion of the annual 

lease payments have been deferred. The new charter 

rates are applicable from 1st January 2017. No 

impairment in relation to the book value of the vessels 

was required. 

Subject to completion of the Farstad restructuring, 

Ocean Yield will own 315,595,760 shares in Farstad 

Shipping ASA, or equivalent to 6.5% of the shares in the 

company. Following a completion of the proposed 

combination with Solstad Offshore and Deep Sea 

Supply, it is expected that Ocean Yieldôs shareholding 

will be approximately 3% of the combined entity. A 

successful completion of the combination will create the 

largest company in the high-end global offshore supply 

vessel industry, with a fleet of 154 vessels. The 

company will operate a fleet of 33 CSV, 66 PSV and 55 

AHTS vessels deployed globally.  

Á Ocean Yield owns 93.05% of an unsecured bond loan 

issued by American Shipping Company ASA (ñAMSCò) 

with maturity in February 2018, where Ocean Yieldôs 

nominal outstanding amount is USD 200.6 million. In 

February, AMSC successfully completed a refinancing 

of the bonds. A new USD 220 million, five year 

unsecured bond was issued, carrying a coupon of 

9.25% p.a. Ocean Yield subscribed for a 50% 

participation of the new issue and was allocated a total 

of USD 50 million. The net cash proceeds to Ocean 

Yield will be USD 156 million, including accrued interest. 

The bonds allocated will be held as a financial 

investment and are freely available for sale in the 

market. 
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FOURTH QUARTER FINANCIAL RE VIEW 

Á Total revenues  and other income  for Q4 2016 were 

USD 82.0 million compared with USD 65.6 million for Q4 

2015. Of the Total revenues, USD 61.2 million is 

classified as Operating revenue, USD 15.8 million 

classified as Finance lease revenue and USD 4.9 million 

as Income from investment in associates. Due to several 

of the Companyôs long term charters being classified as 

finance leases, the charter hire received is higher than 

what is reported as revenues according to IFRS, as only 

the interest income under a finance lease is recognized 

in the Profit & Loss.  

Revenues and other income were positively affected by 

delivery of another six vessels during the quarter, and 

another three vessels contributed positively with full 

quarter earnings as these vessels were delivered during 

Q3 2016. For the vessel Lewek Connector, no charter 

rate for the month of December has been recognized. 

This had a negative impact of USD 3.25 million on 

Revenues in the quarter. 

Income from investment in associates were USD 4.9 

million in Q4 2016 and is related to the 49.5% 

investment in Box Holding Inc.  

Á Vessel operating expenses , which are solely related 

to the operation of the FPSO Dhirubhai-1, were USD 4.4 

million for Q4 2016, compared with USD 3.9 million for 

Q4 2015.  

Á Wages and other personnel expenses  were USD 1.5 

million for Q4 2016, compared with USD 4.0 million for 

Q4 2015. The reduction in Q4 2016 compared with Q4 

2015 is mainly related to reduced provisions for bonuses 

for employees in Ocean Yield.  

Á Other operating expenses  were USD 1.6 million 

during Q4 2016 compared with USD 1.2 million for Q4 

2015.  

Á EBITDA was USD 74.4 million in Q4 2016 compared 

with USD 56.6 million in Q4 2015. Adjusted for finance 

lease effects, the EBITDA was USD 82.8 million in Q4 

2016 compared with USD 59.7 million in Q4 2015. The 

increase in EBITDA is related to delivery of further 

vessels to the fleet, where another six vessels were 

delivered during the quarter. 

Á Depreciation and amortization  was USD 25.5 million 

in Q4 2016, compared with USD 24.1 million in Q4 2015. 

Of the vessels delivered during Q4, only the gas carrier 

Gaschem Beluga is accounted for as an operating lease 

and will contribute to an increase in the depreciations 

going forward. The other five newbuildings delivered are 

all accounted for as either finance leases or investment 

in associates and will have no effect on depreciation 

going forward.  

Á Impairment Charges were USD 36.2 million. An 

impairment charge of USD 35.6 million has been 

recognized on the vessel Lewek Connector, in light of 

the expected financial restructuring of the charterer.  

Á Financial income  was USD 5.0 million in Q4 2016 

compared with USD 4.7 million in Q4 2015. This amount 

relates mainly to interest income from the investment in 

bonds issued by AMSC. Ocean Yield held bonds with a 

book value of USD 197.5 million at the end of the 

quarter. This is 98.5% of par value, which was USD 

200.6 million. 

Á Financial expenses  were USD 17.7 million in Q4 2016, 

compared with USD 10.5 million in Q4 2015. The 

increase compared to Q4 2015 is mainly related to 

increased long-term debt as a result of vessel deliveries, 

and the issuance of a new NOK 750 million bond issue 

in September. Of the USD 17.7 million, USD 0.5 million 

is a non-cash interest expense related to the potential 

decommissioning cost for the FPSO upon expiry of the 

contract and USD 0.9 is related to cancellation of debt 

facilities. 

Á Foreign exchange  gains  were USD 13.3 million in Q4 

2016, compared with a gain of USD 7.4 million in Q4 

2015. The foreign exchange amounts are mainly a result 

of the movements in the USD/NOK exchange rate, since 

Ocean Yieldôs bond loans are denominated in NOK. The 

Companyôs cross currency swaps and interest rate 

hedges were negative with USD 10.2 million, compared 

with negative USD 1.7 million in Q4 2015. The 

Companyôs cross currency swaps that are entered into 

in connection with issuance of NOK bonds had a 

negative mark-to-market position of USD 18.2 million, 

while the interest rate swaps were positive with USD 8.0 

million, resulting in a net negative position of USD 10.2 

million. The foreign exchange gains and mark-to-market 

of derivatives had no significant cash impact. 

Á The Net profit before tax  for Q4 2016 was USD 3.1 

million compared with USD 3.8 million for Q4 2015. The 

result in Q4 2015 included an impairment of USD 28.6 

million relating to goodwill in Aker Floating Production 

AS, the owner of the FPSO Dhirubhai-1 whereas the 

result for Q4 2016 includes an impairment of USD 35.6 

million related to the vessel Lewek Connector. 

Á Change in deferred  tax was negative USD 2.2 million 

in Q4 2016, compared with a tax gain of USD 25.0 
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million in Q4 2015. The change in deferred tax in Q4 

2016 is partly a result of the strengthening of the NOK 

against the USD and results in a reduction of deferred 

tax assets on the balance sheet. The amount 

recognized in Q4 2015 relates to the recognition 

deferred tax assets that was previously not recognised 

in the balance sheet. Tax payable in Q4 2016 was USD 

0.2 million.   

Á The Net profit after tax  for Q4 2016 was USD 0.7 

million compared with USD 28.3 million for Q4 2015. 

Adjusted for non-recurring items, currency fluctuations, 

mark-to-market of derivatives and change in deferred 

tax, the net profit after tax was USD 36.9 million as 

compared with USD 27.6 million in Q4 2015. 

Á Balance Sheet:  Trade Receivables were USD 21.7 

million in Q4 2016 compared with USD 15.5 million in 

Q4 2015. Of this,  USD 9.0 million is overdue, which is 

related to bonuses and other payments under the 

charter contract for the FPSO Dhirubhai-1. USD 2.0 

million of this have been disputed by the charterer. 

Á Cash & cash equivalents  at the end of Q4 2016 were 

USD 165.5 million, compared with USD 117.7 million at 

the end of Q4 2015.  

Á Book equity  was USD 815.2 million at the end of Q4 

2016, compared with USD 708.8 million at the end of Q4 

2015. The main change in book equity is a result of the 

USD 105.5 million private placement that was 

completed in August 2016. The equity ratio was 31.7% 

compared with 35.0% in Q4 2015. Total assets were 

USD 2,574.7 million in Q4 2016, compared with USD 

2,024.8 million in Q4 2015. 

 

 

2016 FINANCIAL REVIEW

Á Total revenues  and other income  for the year 2016 

were USD 294.4 million as compared with USD 256.7 

million for the year 2015. The increase reflects delivery 

of additional vessels to the fleet, where seventeen 

newbuildings have been delivered to the Company and 

its associates during 2016. 

Á EBITDA  was USD 265.2 million for the year 2016, 

compared with USD 224.2 million for the year 2015. 

Adjusted for finance lease effects, the adjusted EBITDA 

was 291.3 million in year 2016, compared with USD 

235.0 million in the year 2015. 

Á Depreciation  was USD 99.7 million, compared with 

USD 96.7 million in the year 2015. The increase year-

on-year is related to delivery of three vessels accounted 

for as operating leases.  

Á Impairment Charges were USD 36.2 million in 2016 

compared with USD 28.6 million in 2015. The figure in 

2016 is mainly related to an impairment charge on the 

vessel Lewek Connector of USD 35.6 million while the 

USD 28.6 million recognized in 2015 was related to the 

FPSO Dhirubhai-1.  

Á Operating Profit  was USD 129.2 million as compared 

with USD 98.9 million for the year 2015.  

Á Financial income  was USD 18.8 million for the year 

2016, compared with USD 18.2 million for the year 

2015. This is mainly related to Ocean Yieldôs investment 

in unsecured bonds issued by AMSC. 

Á Financial expenses  were USD 55.0 million in 2016, 

compared to USD 37.6 million in the year 2015. The 

majority of the increase is related to drawings on long-

term debt facilities  as a result of deliveries of additional 

vessels to the fleet and, in addition to the repurchase of 

bonds in the market and issuance of a new NOK 750 

million bond in September 2016. 

Á Net Profit before tax  was USD 94.0 million for the year 

2016 compared with USD 80.4 million for the year 2015. 

Á Net Profit  after tax  was USD 77.5 million in 2016, 

compared to USD 105.0 million for the year 2015. The 

net profit for the year 2016 includes a change in 

deferred tax of negative USD 16.3 million compared to 

positive USD 25.0 million in 2015. The change in 

deferred tax in 2015 relates to tax losses carried forward 

where the related deferred tax asset was previously not 

recognised in the balance sheet.  

Adjusted for non-recurring items, currency fluctuations, 

mark-to-market of derivatives and changes to deferred 

tax (as detailed in Note 18) the adjusted Net Profit was 

USD 130.9 million for the year 2016 compared with USD 

108.1 million for the year 2015. 
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CHARTER BACKLOG  

The charter backlog at the end of the Q4 was USD 3.1 

billion on an adjusted EBITDA1 basis. Of this, the remaining 

charter backlog for the vessel Lewek Connector was 

approximately USD 0.2 billion and this charter was 

cancelled in February 2017. The average remaining 

contract tenor (weighted by EBITDA) was 11.1 years. The 

total fleet as of the end of Q4 2016 counted 34 vessels, 

including three vessels for delivery in 2017. Six of the 

vessels are owned 49.5% by Ocean Yield and one vessel 

is owned 75%.  

 

RISKS 

Ocean Yield is exposed to a number of risks, including 

counterparty risk, financing risk, interest rate risk, currency 

risk, vessel construction risk (including risk for late delivery 

of vessels) and residual value risk. The Company is also 

exposed to operating risk on the FPSO Dhirubhai-1, and 

may be subject to demobilisation risk on the FPSO if the 

purchase option upon contract expiry is not exercised. As 

all vessels, except the Lewek Connector, are fixed on long-

term charters, the volatility in market conditions does not 

have a direct impact on Ocean Yield as long as the 

counterparty is performing under the contract.  

 

The Company is expecting reduced revenues from the 

Lewek Connector going forward, following the termination 

of the long-term bareboat charter. Ocean Yield will, 

however continue to participate in the discussions 

regarding a financial restructuring of EMAS Chiyoda 

Subsea Ltd.  

 

In relation to Farstad Shipping ASA, the Company sees the 

risk as reduced, following the financial restructuring in 

February, with an acceptable outcome for Ocean Yield. For 

a more detailed description of risk factors, please refer to 

the annual report for 2015, which is available on 

www.oceanyield.no. 

 
 

  

OUTLOOK  

As of Q4 2016, Ocean Yield has taken delivery of another 

six vessels during Q4 and a total of 17 vessels during 2016. 

The Company still has another three vessels with planned 

delivery during 2017. These three vessels, together with full 

quarter earnings effect from those vessels delivered during 

the fourth quarter, are expected to contribute positively to 

revenues in 2017. On the other hand the Company expects 

reduced revenues from the vessel Lewek Connector going 

forward.  

 

Several shipping segments show indications of bottoming 

out and orders for new vessels remain low. This, in 

combination with historically low vessel values, may provide 

opportunities for attractive investments during 2017.  

Following the refinancing of the bonds in American 

Shipping Company ASA, Ocean Yield has a solid cash 

position. Hence, the Company is well positioned to consider 

new investments in vessels with long-term charter.   

 

The Companyôs dividend policy of paying attractive and 

increasing dividends to its shareholders remains 

unchanged. 

 

 

 

 

 

 

  

                                                      
1 Figures are based on managementôs estimates which may be subject 

to change. These include assumptions on operating expenses on the 
Dhirubhai-1, certain purchase options in bareboat charter contracts 
not being exercised, adjustments made for finance lease effects, 

investments in joint ventures, currency effects and the forward USD 
LIBOR interest rates for floating rate lease agreements. 

http://www.oceanyield.no/
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16th February 2017 

Ocean Yield ASA 

 

 Frank O. Reite  Kjell Inge Røkke  Annicken Gann Kildahl  

 Chairman  Director  Director 

 

 

 Anne Christin Døvigen  Jens Ismar  Lars Solbakken  

 Director  Director CEO 

 

Company contacts:  

   Lars Solbakken, Chief Executive Officer   +47 24 13 01 90 

Eirik Eide, Chief Financial Officer    +47 24 13 01 91 

 

 

Investor relations c ontact:  

Marius Magelie, Senior Vice President Finance & IR +47 24 13 01 82 
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Ocean Yield ASA Group condensed consolidated financial 

statement for the  fourth  quarter  2016 
   

INCOME STATEMENT        

  3rd Quarter 4th Quarter 4th Quarter Jan - Dec Jan - Dec 

Amounts in USD million Note 2016 2016 2015 2016 2015 

        
Operating revenues             60.9             61.2             58.6  241.7          233.1  

Finance lease revenue             13.5             15.8               7.0             45.9            23.6  

Income from investment in associates 14              1.8               4.9                 -                 6.7  - 

Total revenues  and other income  5            76.2             82.0             65.6  294.4          256.7  

Vessel operating expenses 6             (4.6)             (4.4)             (3.9)           (17.8)         (15.5) 

Wages and other personnel expenses 7             (1.7)             (1.5)             (4.0)             (6.1)         (12.6) 

Other operating expenses              (1.2)             (1.6)             (1.2)             (5.3)           (4.5) 

EBITDA 5            68.7             74.4             56.6  265.2         224.2  

Depreciation and amortization 12           (25.2)           (25.5)           (24.1)           (99.7)         (96.7) 

Impairment charges 9                -                (36.2)           (28.6)            (36.2)         (28.6) 

Operating profit               43.5             12.7               3.9           129.2           98.9  

Financial income 8              4.8               5.0               4.7             18.8            18.2  

Financial expenses            (15.7)           (17.7)           (10.5)           (55.0)         (37.6) 

Foreign exchange gains/losses              (8.8)            13.3               7.4              (5.9)           41.5  

Mark to market of derivatives 10            15.9            (10.2)             (1.7)              6.8          (40.5) 

Net financial items                (3.9)             (9.6)             (0.1)           (35.2)         (18.4) 

Net profit before tax               39.7               3.1               3.8             94.0            80.4  

Current tax expense                 -                (0.2)             (0.4)             (0.2)           (0.4) 

Deferred tax expense (-)/ benefit (+)              (7.0)             (2.2)            25.0            (16.3)          25.0  

Net profit after tax               32.7               0.7             28.3             77.5          105.0  

       

Attributable to:       

Equity holders of the parent             31.9               0.0             27.7             76.1          104.0  

Non-controlling interests               0.8               0.7               0.6               1.4              1.0  

Net profit after tax              32.7               0.7             28.3             77.5          105.0  

       

Weighted avg. number of shares outstanding          138.1           148.3           134.6           138.9          134.5  

Basic and diluted earnings per share (USD)             0.23             0.00             0.21             0.55            0.77  
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TOTAL COMPREHENSIVE INCOME      

 3rd Quarter 4th Quarter 4th Quarter Jan - Dec Jan - Dec 

Amounts in USD million 2016 2016 2015 2016 2015 

      
Net profit after tax for the period            32.7               0.7             28.3             77.5           105.0  

OTHER COMPREHENSIVE INCOME, NET OF 

INCOME TAX  
 

     

 

Items that will not be reclassified to the 

income  statement:   
     

 

Re-measurements of defined benefit liability 

(asset) 

               -                (0.2)              0.1              (0.2)              0.1  

Total for items that will not be reclassified to 

the income statement  
               -                (0.2)              0.1              (0.2)              0.1  

Items that are or may be reclassified to the 

income statement:  
       

Share of other comprehensive income from 

investment in associates 
             1.7             17.1                 -               18.9  - 

Currency translation differences              1.8              (3.0)             (1.5)              0.8           (11.1) 

Total for items that are or may be reclassified 

to the income statement  
             3.5             14.1              (1.5)            19.7           (11.1) 

Total change in other comprehensive income, 

net of income tax  
             3.5             13.9              (1.3)            19.4           (11.0) 

Total comprehensive income for the period             36.2             14.6             27.0             96.9             94.0  

      

Attributable to:      

Equity holders of the parent            35.4             13.9             26.4             95.5             93.0  

Non-controlling interests 

 

             0.8               0.7               0.6               1.4               1.0  

Total comprehensive income for the period             36.2             14.6             27.0             96.9             94.0    



 
12 FOURTH QUARTER 2016 REPORT 

 

BALANCE SHEET  
    

  30 September 31 December 31 December 

Amounts in USD million  Note 2016 2016 2015 

      
ASSETS      

Vessels and equipment 12           1 301.0            1 243.8            1 239.5  

Intangible assets                   9.8                   9.8                   9.8  

Deferred tax assets                 22.2                 20.5                 36.4  

Restricted cash deposits                 23.6                 23.8                 24.6  

Finance lease receivables and related assets 13              614.0               703.5               388.1  

Investments in AMSC bonds 8              196.2               197.5               192.6  

Investments in associates 14              165.4               187.4  - 

Other interest-bearing long term receivables                   0.7                   1.2                   0.6  

Total non -current assets             2 332.9            2 387.5            1 891.6  

      

Trade receivables and  other interest-free receivables                  17.6                 21.7                 15.5  

Restricted cash deposits                 47.9                     -    - 

Cash and cash equivalents               157.4               165.5               117.7  

Total current assets                222.9               187.2               133.2  

Total assets             2 555.8            2 574.7            2 024.8  

      

EQUITY AND LIABILITIES      

Share capital               239.6               239.6               222.8  

Treasury shares                ( 0.1)               ( 0.1)               ( 0.1) 

Other paid-in capital               543.6               543.9               455.2  

Total paid -in capital  19              783.1               783.5               678.0  

Retained earnings and translation reserves                 33.1                 20.7                 19.2  

Total equity attributable to equity holders of the parent                816.3               804.2               697.2  

Non-controlling interests                 10.2                 11.0                 11.6  

Total equity                826.5               815.2               708.8  

      

Interest-bearing debt 16           1 323.6            1 380.4               974.8  

Pension liabilities                   0.3                   0.4                   0.3  

Mobilization fee and advances                 37.9                 34.5                 31.2  

Mark to market of derivatives                 22.0                 26.1                 68.7  

Non-current provisions ï decommissioning liabilities 17                28.0                 28.5                 26.6  

Other interest-free long term liabilities                   2.9                   2.8                   2.2  

Total non -current liabilities             1 414.8            1 472.7            1 103.9  

Interest-bearing short term debt 16              161.9               173.4               184.1  

Liability related to investments in associates 14                86.5                 57.7                     -    

Mark to market of derivatives                 35.3                 41.3                   5.6  

Trade and other payables                 30.9                 14.4                 22.5  

Total current liabilities                314.6               286.8               212.1  

Total liabilities             1 729.3            1 759.5            1 316.0  

Total equity and liabilities             2 555.8            2 574.7            2 024.8    
 

  








