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Fourth Quarter 2014 highlights

Quarterly dividend increased to USD 0.1425 per share

ïIncrease of 0.5 cents or 3.6% versus Q3ô14 (14.5% annualized)

ïUSD 0.57 per share annualized, representing a dividend yield of 

9.4% p.a.

EBITDA was USD 53.9m compared with USD 52.7m in Q4ô13

ïNegatively impacted by USD 1.1m shutdown of Dhurubhai-1 due to 

the cyclone Hud-Hud

ïNegatively impacted by USD 3.4m due to Aker Wayfarer finance 

lease reclassification

Net profit was USD 30.5m compared with USD 26.5m in Q4ô13

ïNet positive non-recurring effects of USD 3.4m

ïNet profit after tax adjusted for non-recurring items was USD 27.1m

The EBITDA  charter backlog at the end of 2014 was USD 

2.2bn with an average weighted tenor of 9.5 years
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Recent transactions

Acquired the vessel SBM Installer in December for USD 150m 

in combination with a 12-year bareboat charter to the SBM 

Offshore Group

Sale of Geco Triton for USD 8.2m to Western Geco

Increased existing loan facility with USD 50.5m secured by 

Dhirubhai-1. The increased loan amount was undrawn at year 

end 2014.

The loan on Aker Wayfarer was converted from NOK into USD, 

resulting in a total of USD 107.1m outstanding.

ïSimultaneously, 70% of the charter rate nominated in NOK 

was converted into USD

ïRefinancing efforts ongoing, in order to finance the 

modification and to optimize the long-term financing

Management has acquired more shares in Ocean Yield

ï353,385 shares in January and 54,999 shares in December
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Å Bonds in AMSC with book value of 

USD 181m and nominal value of 

USD 194m.

Attractive and diversified portfolio of 

industrial shipping and oil service assets

Floating Production 

Storage Offloading

Dhirubhai-1

Subsea Equipment 

Support Vessel

Wayfarer

Car Carriers (PCTCs)

Newbuilds 8,500 CEU 

XS1462E & XS1462F

Jacksonville & Jeddah 

(6,500 CEU)

Beijing & Xiamen

(4,900 CEU)

Offshore Supply

(AHTS)

FAR Senator

FAR Statesman

Liquefied Ethylene Gas 

Carriers (LEGs)

36,000 cbm newbuilds

Subsea Construction 

Vessel

Lewek Connector 

Bonds in American 

Shipping Company 

(AMSC)

Diving Support & 

Construction Vessel

SBM Installer
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All vessels on long term charter with 

USD 2.2 billion in EBITDA* backlog
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Average tenor 9.5 years

Fourth Quarter 2014

*EBITDA backlog based on managementôs estimates on DB-1, certain options not being exercised and adjusted for finance lease effects on Aker Wayfarer.

Unit Type Built Counterparty

Höegh XS1462F PCTC 2016 Höegh Autoliners

Höegh XSI462E PCTC 2016 Höegh Autoliners

Wayfarer OCV 2010 AKOFS / Akastor

SBM Installer DSV 2013 SBM Offshore

Höegh Jeddah PCTC 2014 Höegh Autoliners

Höegh Jacksonville PCTC 2014 Höegh Autoliners

LEG Carrier - S1034 LEG 2016 Hartmann / SABIC

LEG Carrier - S1035 LEG 2016 Hartmann / SABIC

LEG Carrier - S1036 LEG 2016 Hartmann / SABIC

FAR Senator AHTS 2013 Farstad Supply

FAR Statesman AHTS 2013 Farstad Supply

Lewek Connector OCV 2011 EMAS / Ezra Holding

Höegh Beijing PCTC 2010 Höegh Autoliners

Höegh Xiamen PCTC 2010 Höegh Autoliners

Dhirubhai-1 FPSO 2008 Reliance

Under construction Fixed dayrate Floating dayrate

20162015 20282017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027



Acquisition of SBM Installer with 12 year 

bareboat charter completed in December 2014
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Vessel: SBM Installer

Type: Diving Support & Construction Vessel

Built / Yard: 2013 / Keppel, Singapore

Price: USD 150 million

Debt: USD 110m non-recourse

Ownership: 75% Ocean Yield 

25% SBM Offshore

Delivery: December 2014

Term: 12 year ñhell & high waterò bareboat contract, certain purchase options post year 5

Charterer: SBM Offshore Services Inc. and fully guaranteed by SBM Holding Inc. SA.
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Sale of the seismic vessel Geco Triton

Geco Triton sold to Western Geco for USD 8.2m 

in December

Book value was USD 12.0 million, resulting in a

book loss of USD 3.8 million in Q4

Net cash proceeds of USD 8.2 million as there

was no loan secured by the vessel

Main reasons for the sale of vessel 

ïNegative market outlook

ïOnly one year remaining charter 

ïAge of vessel (1991)
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Significant growth in EBITDA from delivery 

of new projects
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Net profit2 per quarter (USDm)

EBITDA1 per quarter (USDm)

Q1 
2013

Q4Q3 
2012

Q4Q3Q2Q1 
2014

Q4Q3Q2

Q1 
2014

Q3Q3 
2012

Q4 Q1 
2013

Q4Q3 Q2 Q4Q2

Q4 EBITDA negatively 
impacted by Wayfarer 

finance lease 
reclassification of USD 
3.4m and safety shut-

down of Dhirubhai-1 of 
USD 1.1m.

Committed projects 
will add ~30% to Q4 

EBITDA once delivered

1) Q4ô14 EBITDA negatively impacted by Aker Wayfarer reclassification to finance lease of USD 3.4m and USD 1.1m shutdown for Dhirubhai-1 due to the cyclone Hud-Hud.

2) Net profit was positively impacted by a total non-recurring items of USD 3.4m.
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